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EIB Group and Commerzbank join forces to support small and mid-sized companies in
COVID-crisis
●

EIB Group securitisation will enable Commerzbank to lend up to €500 million to small and midsized businesses in Germany in response to COVID-19

●

The operation is backed by an EFSI guarantee under the Investment Plan for Europe

The EIB Group, consisting of the European Investment Bank (EIB) and the European Investment Fund (EIF),
has provided a mezzanine tranche guarantee of around €125 million to Commerzbank AG on an existing
portfolio of loans to small and medium-sized companies (SMEs and mid-caps). The guarantee will release
regulatory capital for Commerzbank and will enable it to provide new lending of up to €500 million to SMEs
and mid-caps in Germany under favourable terms. This is expected to mitigate the impact of the COVID-19
crisis on smaller businesses, self-employed individuals and mid-caps, which are currently experiencing
shortages in liquidity.
The transaction benefits from the support of the European Fund for Strategic Investments (EFSI). EFSI is
the central pillar of the Investment Plan for Europe, in which EIB Group and the European Commission are
strategic partners to strengthen the competitiveness of the European economy. Under the guarantee, the
EIB takes on the mezzanine risk under a synthetic securitisation transaction with Commerzbank. The EIF will
provide a guarantee to Commerzbank in relation to an existing portfolio of SME and mid-cap loans. A
counter-guarantee from the EIB will fully mirror the EIF’s obligations under this guarantee.
“Due to COVID-19, many companies are experiencing a slump in demand for their goods and services, a lot
of them are even struggling to stay in business,” said EIB Vice-President Ambroise Fayolle, in charge of
operations in Germany and EFSI. “All around Europe we are seeing strong demand for loans and short-term
financing. Transactions like this one with Commerzbank are crucial to making this financing available. They
help companies to weather the crisis and secure tens of thousands of jobs. I am glad that we can rely on a
longstanding and trusted partner to provide the financial means so badly needed by businesses in Germany
in these challenging times.”
EIF Chief Executive Alain Godard added: “The EIF is pleased to be working with Commerzbank and the EIB
to provide additional access to finance for SMEs and mid-caps. The combination of the EIF’s investment and
structuring expertise and the EIB’s efficient deployment of EFSI funds offers a competitive financing solution
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for Commerzbank that will serve to boost the supply of finance in the real economy. In these trying times, it is
important that we work together with trusted partners to generate much-needed support for European
businesses.”
Neil Aiken, Head of Lending at Commerzbank, said: “As the leading bank for SME and mid-cap lending in
Germany, Commerzbank has continued to provide liquidity to support its clients throughout the COVID-19pandemic. This transaction allows us to manage our existing capital and to provide an additional €500 million
of new lending to our SME and mid-cap clients. We have been proudly co-operating with the EIF and EIB for
a number of years and look forward to continuing to do so in the future.”
European Commission Executive Vice-President for an Economy that Works for People, Valdis
Dombrovskis, said: “This financing under the Investment Plan for Europe will allow Commerzbank to provide
new lending of up to €500 million to SMEs in Germany affected by the coronavirus pandemic. SMEs will play
a vital role in our economies and societies and they need extra support at this challenging time. More
broadly, we will continue to pay special attention to SMEs to ensure they can continue to thrive.”
*****
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Website: www.eib.org/press - Press Office: +352 4379 21000 – press@eib.org
Pres contact European Commission
Flora Matthaes, Tel.: +32 2 298 39 51, Mobil: +32 460 755 148; E-Mail: flora.matthaes@ec.europa.eu

*****
About Commerzbank
Commerzbank is a leading international commercial bank with branches and offices in nearly 50 countries. The Bank’s
two business segments – Private and Small-Business Customers and Corporate Clients – offer a comprehensive portfolio
of financial services precisely tailored to their customers’ needs. Commerzbank transacts approximately 30% of
Germany’s foreign trade and is the market leader in German corporate banking. The Bank offers its sector expertise to its
corporate clients in Germany and abroad and is a leading provider of capital market products. Its subsidiaries, Comdirect
in Germany and mBank in Poland, are two innovative online banks. With approximately 800 branches going forward,
Commerzbank has one of the densest branch networks in Germany. The Bank serves around 11.5 million private and
small-business customers nationwide and over 70,000 corporate clients, multinationals, financial service providers, and
institutional clients worldwide. Its Polish subsidiary mBank S.A. has around 5.7 million private and corporate customers,
predominantly in Poland, but also in the Czech Republic and Slovakia. In 2019, Commerzbank generated gross revenues
of €8.6 billion with approximately 48,500 employees.
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About the European Investment Bank
The European Investment Bank (EIB) is the long-term lending institution of the European Union owned by its Member
States. It makes long-term finance available for sound investment in order to contribute towards EU policy goals. Since
2000, the European Investment Fund (EIF), a specialist provider of risk finance to benefit small and medium-sized
companies, is part of the EIB Group.
About the Investment Plan for Europe
The Investment Plan for Europe is one of the EU’s key actions to boost investment in Europe, thereby creating jobs and
fostering growth. To this end, smarter use is made of new and existing financial resources. The EIB Group is playing a
vital role in this initiative. With guarantees from the European Fund for Strategic Investments, the EIB and the EIF are
able to take on a higher share of project risk, encouraging private investors to participate in the projects. In July, the EIB
Group exceeded its target to trigger €500 billion of additional investment by the end of 2020. To date, the projects and
agreements approved under EFSI are expected to mobilise around €535 billion of investments and benefit around 1.4
million small and medium-sized companies throughout the EU.

*****
Disclaimer
This release contains forward-looking statements. Forward-looking statements are statements that are not historical
facts. In this release, these statements concern inter alia the expected future business of Commerzbank, efficiency gains
and expected synergies, expected growth prospects and other opportunities for an increase in value of Commerzbank as
well as expected future financial results, restructuring costs and other financial developments and information. These
forward-looking statements are based on the management's current plans, expectations, estimates and projections.
They are subject to a number of assumptions and involve known and unknown risks, uncertainties and other factors that
may cause actual results and developments to differ materially from any future results and developments expressed or
implied by such forward-looking statements. Such factors include the conditions in the financial markets in Germany, in
Europe, in the USA and other regions from which Commerzbank derives a substantial portion of its revenues and in
which Commerzbank holds a substantial portion of its assets, the development of asset prices and market volatility,
especially due to the ongoing European debt crisis, potential defaults of borrowers or trading counterparties, the
implementation of its strategic initiatives to improve its business model, the reliability of its risk management policies,
procedures and methods, risks arising as a result of regulatory change and other risks. Forward-looking statements
therefore speak only as of the date they are made. Commerzbank has no obligation to update or release any revisions to
the forward-looking statements contained in this release to reflect events or circumstances after the date of this release.
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